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SEep's efforts 

towards promoting 


corporate 

govern.ance 


:ll lUed 

KARACHI: The Insti tute of this circumstance it is not logi­

Chartered AccOI! ntants of cal to bo und Non Exc:cuti ve 
Pakistan (lCAP) launched 
r)~rec! ors~ Trainin; P~'() f~2r;i nl tnC 

du ly oi, proved hy Sccll rii ies and 
Exchan ge C011lmission of 
P:ikistan (SEep) rccenliy. MJre 
than 33 particjp~,nt s of listed 
com pal1ies are attend ing the 
programme. 

Abdu l Rahim Sur iya, 
Cha irman C PD sa id that in 
1998, a con ference \\,H5 orga­
ni7:cd by leAP on {he sld'~ject of 
Goud Corporate G(l\ crn an-.:e. 
Late r in 2002. SEe p ado]1ted 
~ l l: 110St [! Il ofthe~e rcc :~ . : nl~i1Ua­
tru ns. 

He rut forward three COI11­

ments. Code of Corporate 
Governance does not specifical-
Jy require \-vhat to be covered for 
corporate reporting. Therefore 

directors to ceJ1ify and take so 
much cXjJosure :md responsibili­
ty. Til few countries these confir­
mations are expected from CEO 
and eFO under a separate state­
Illent called 'Responsibility 
Statement'. The CCG al so 
requires, wherever necessary 
few information to be annexed 
to the Directors' Reports, for 
example: key operating and 
financial Oi Llmm :; rized data of 
kist six YC(I ,'s; 

He suggested SEep to make 
th ese as a pal't or the 3110uai 
report instead or making it as a 
palt of Directors' Report ,;0 thal 
the respllnsibility remains with 
the Operational j'y1anagelllent. 
eros and & CEOs. 

Director, SEC'P , Ak!l Saeec 
in order to further strengthen congratulated ICAP for con· 
transparency and accountability, ducting: DTP. He said that \Vhal 

SECP may include the corporaLe 
repolting criteria developed by 
the Joint Committee of ICAP 
and leMAP as a palt of CeG. 
CCG requires directors to annex 
the statemcntswith the 

. Directors ' Report and Financial 
Statements are as per lFRS and 
System of Internal Control is 
sound dc. 

CCQ requires that 2/3 dircc­
tors should be non executive. !n 

is written In code should be 
Implemented ill later and sprit 
E-Voting, E-IPP, E-Di videi'ec 
are being considered by SECP. 

Ahmed Saeed, Presiden 
Ie AP said that Shareholde r~ 
role is to appoint Director' s & 
Auditors ICAP appreciate~ 
effolts of SECP in promotinf 
COlvorate Govemance and pro 
viding adequate grounds fo 
Directors Training.-PR 


