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Corporate
: Covemance s essen-
i w8 tial to: oretne trust und

dngagement between compa-
nies: ‘and their investory,

vold

Wlnte\'er Coverndnce is:in’
pragtice requlrcs quallty

-reportm;,, i o
<t T order o encoumgc and

give recagpition:to excellence

i annux\l corpumle reﬁortmg
“in' Pakistan, the . Joint:

ICMAP insthured for the first

time jinf 2000 Best' Corporate‘

Awards These awards ‘are

given to.companies a§ an-
-.u.knowled;,emenl for voluns

tatily. prqvulmg rélevant and
timely information to the
stakeholders:to help thqm

,make cconbmlc deusions

This- | compeution hﬂS‘
nnpmved cmpomté account-
-ability. and transparency

ne al. dS RCC.:nltlon
ot excellence e

nmcly mforrh'mve facmal and
reader friendly dnnugl feports.

. These. nutla!ive has - brought
a dramatic- dvmger fiin ithe “¢oy-

,porate x'cpqrﬁn[, over the year

as.the dlsclmures made-in

annual rcports in' Pakistan aro
-at, par-‘and in some’ areas ‘bets

ter tlmn (ilsclosures ma(le by

.companlés of dq:vclopcd yorld,

There are, some crucial duverq
of this big change:

The encouraglng pul- :

P

Wil JICMA Pakistan -

growing pace in this;

‘companies to, adopt.: “The cri-

ey

_AI)dul Rahlm %uyd

"~ FCA;FCMA -
Chatrman Fvaluatl()n
Committee af’ ICAP &

tlupatlon fxom ‘the: c()mp'lmes

who are’ conunuously strjving
hard I>y a(ldmg more value,
quality.and udnspalcncy in
their corpomte1epmt|m> ‘o the !
lum,s of our criteria,’ FUR =

‘Second = Our committed and :
compelent membem of the
evaluation. uommlttee and |
support of the ICAP. and
ICMARP staff,’ T

~.An elaborate ‘Criterid’ whleh :
has.evolved avér the yeats,'is |
uscd ‘as 4 basis to evalua(c best
reports,. The (,rlten'\lxs (Ieve!—
oped onthe bisis of : )
1) IFRS Practice Statement |

- Management Commentary’
issued by International |
. Agcounting Standard Board
b) International : Anditing
) Standard ISA +720 . - .
¢) Global BestPractices
d) E’xp‘e’rie'mes of otir ‘cqmmit-"
. lee mémbers ;

SECP may ‘consider the cnter'
ria for best. ‘corporate report:
prescril)ed by -the -joint
Committee to he a part of Code
of.Corporate: Governance for.
further improving | Financial
Réporting and (,ovcrmncc
chortlng,

“ The ‘sustainability repomng

trend’. is moving rapidly;
across the world, and we fieed’
1o align ourselves, .to, the‘

we have re— deslgned oux
2013 etiterin this year for;
Sustaumblluy Reporti
Award 'y i’ consulmtlon wnh
the lingliistry -, SECP. and other ]
experts;The new eriterig: pro-|
vide relev.mce to- thc wide
industry secton and allow
flexibility. in '\ppmdch for the:

lella.huVe been (le.s]gned in
ance with globalibest
pragtices and G4 guldelines
fClRl
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